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'l,rOH THE PRESENT, WE

' SHALL CONFINE CUR IN.

VES1MENT OFFERINGS TO

I THAT CLASS OF SECURI-

TIES WHOSE NEEDS OF

FINANCING ARE SECOND

IN, OUR OPINION, ONLY

tO THOSE OF OUR GOV-

ERNMENT.

REILLY, BROCK & COMPANY

is.
Federal War
Revenue Bill

We have prepared, in booklet
form, n summary of the Federal
War Revenue bill, including
tables of the Income Tax, .show-
ing exemptions and amounts
persons will be obliRed. to pay
the Government.

The subject of excess profits
is reviewed, with practical ex-

amples showing how the amounts
arc computed.

Ask for Booklet L-1-0

A. B. Leach & Co.
Incorporate

115 South Fourth Street

TO FINANCE
Am omiletlr.B the ttn.uicliu of

company, IhrotiKli sal,- - of Its
stock. I am now open for lonlrart vlth
manufacturing (patent or staple urtldel or
financial corporation luikert by llo men

Will furnish best n ferenees in to dian
business, satisfactory proutii lion iitnl thar-cter- .

Control large staff of hlgh-grad- o

alesmen.
Want rontrsrt on commission Imm. Cso

alary. o advmiee,khi, i.i:n(ii:it n:TRt..

Charles J. Bender & Co.
INVESTMENT BONDS

Member! rhlladelnHa Stock Exchsnc
NORTH AMERICAN BLDG.

I.Kd.Vl. AI)Vi:ilTs:MKVT5
, 3. estate oi' i vtiii.icim: ixxiuiv,
i LzB I)eceurd. Letters testumentary on thrv above estate Imvlne lien Kruntnl to tho under-Signe-

all persona lwlel,t, to tho e.il.l estate
re requested to make poment itnd those bav-

in claims present tho same, without ilclij. to
JOHN KENNEDY

12.VI N Wnrnock at.. Philadelphia.
Or to his attorney,

CLINTON A HOVVErtS.
000 Sternm Olraril HMtr . I'l'llndclphla.

NEW YORK DANK STATEMENT

Big Increase in Average Loans and
Reserve Actual Loans Decrease

NEW YORK, Nov. 10 The N'cw York
bank statement this uooU shows big in-
crease In time deposits .mrl gain In nerv age loans.

Details follow- -

AVBitAdlJ
loans . . .
Net demand d.poeitn t.L.viv 710 (loo
Net t'me derostts 21s 111) nun
Circulation . flj S711 uim
f"ah In vaults 112,ulJ,uu(
Reserve, of member

banks In lles-r- ui

banks SOl.fSIU.OOO
KMtne in Utile

banka nnd trust
ISfi.Pl'.otNlRno In sUto

s and trust de-
positories .. . ni.77'1 Olio

Agsreicato reserve. r7(( S12 nnn
Reserve required . 4K' TinaiSurplus . ... h s;s,i")()

Decrease.
United Mate deilm ted, t.i3,ISpecio Included, f!i7.fc)7.(iOH.

Ixiana
Net demand deposits
net time neposna
Circulation . , .
Caah In uillti , .
Reeiavo lit memberlkaReCetve In State

banka and trust
companlea .

Retserxo In deposl- -
tarlea
e" -- ate re-r- e .

Resere required
Bun ua

DecrenBe. '

Af'TL'AI. Inereau
M7 onn 23 rum

ill I Ml linn
l'ik is7 onn

Ai '(Mi (HHI
Mod

3TS.00O

130 ell I, OHO

i;7ii non
r.i7 nt'j imn

K isi.rii.ii
Klll.lMu.llll

'nlted States depotlta deducted,
000.

tSpecIa Included. 000,

bTATH HANKS

Iiana Investments .. 1 112 nn r.oo
Oold sj tuti linnCurrency hank notea. i'l.ssa.O o
Deposits Federal He- -

sera Bank of N, Y. . S'l.llR.snnDeposits T,73. 440 Mm
Iteserr on (lenoKlt . Itl lion

Percentage tnirelise,

COMPANIES
Tans lnvestmenta

.v.'
Currency l.',3lil.
Denoslta Kederal Ite

; "' .v r ".

Increaso
fir, UTi.diio

17 S7.K'KI
1.2IH

Mi (Hill
1131.0110

!i,."l)ll,(l(lll

ln,(i(iu

i'l.n

i:il,77D
173,(1)

deposit 1II3.0UU

aas

SS7

ttlO 814

tj nim
-- .i.,'t,(ino
8.01(1

S.llOI.Oft.)

0117.(1(10

471'
I'--' linn
III MS-

-,

1,3011.170

.V3U.!3(),.

.'!

SAil.Tnll

1.41000

of rescrc. 1'0,'J cent,
one-ha- lf per tent

TUUHT
J,7 Hon Inn

Gold inn
bank bill lou

10
S.U.'t

L'!l

serve Bank ot N. Y. (i'i".3(i(i in ', n
T)eposIts ; :ii.r,im
Ileaerve on deposit.. 34' 31340'

Peer-nta- of reserve. 1 tent. Increase.
1.1 cent.
BTATK BANK AND THUST COMPAN'lKt NOT

HKPOKTINO CLKAHINfJ HOUSi:
Tam Investments .. $U3"l.ii24 llR.noj-.n- n
Gold 4n.Ri11.2nn '3.4II7
Currency bank notes. 12 71.1100 onn
Deposits Federal Ite.

serve Bank of N. Y 47.071 0.3S8 700
Total deposits ... . 1.0RI 9R
Net deposits k77 '17.0 .nno
Ileaerve on deposit.. 102.470 JO f01.50(J

Percentage of resene, 24 7 cent; Increase,
1.8 cent.

Decrease.

MONEY-LENDIN- G RATES
riirLADKLFHIA Call, B per cent: time

85i per cent. Commercial paper, three
to four months, GUGfS'i per tent; sl
months, CHS)!'?i per cent.

FOREIGN EXCHANGE
NW YOniv. Nov. 10 Tlio fact that

titers wn htcamer, and m 111 none
tntll early next week, wan renponalhlo
mainly for tho dullnest foreljrn exchange
markets this week. The cxtenxlve declines

Italian and Russian exchange,
' Jarly, were largely nominal. Today both

lire and rubles were steadier within u frac- -
i tlon, and sterling shaded A for demand.

Otherwise there were no particular changes.
Quotations were

'i Cemand sterling 4.7BU. cables '4.76
A.ttll-.- .. J... kltlM nnrntnallw A nn.t.,.J..

.Mils 4.69
it 'Franc, cables 6.75, checks E.76H.

J, Lire cables 8.56, checks 8.S7.
K)xx Swiss cables 4.34, checks 4.37.

3UH.10U

i Guilder cables 44. cnecKs 43.' Ftpetae cables 33.65, checks Z3.5S.
" Itubte "cr.bles 12. checks 1194,

'' ritockholm cables 43 , checks 43.
Cliristlania cables 36, checks 3BVi

L rniinhMip'ri cables chet'kri 35.50.
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FINANCIAL NEWS-N-EW YORK AND PHILADELPHIA STOCK MARKET QUOTATIQ

SOME STOCKS ADVANCE,
OTHERS DECLINE IN NEW YORK

Character of Market Is Much the'Same as It Has
Been for Several Days General Motors

Drops Railroads Are Stronger

High Points in Today's Financial News
Irrcgularlly ruled ttailinu on .Yric Voifc tiluch Uxchangc, tilli most leaders

litllr lilrjhrr. Morcmcnli vcrr mtxtit thu Curb, Com teat firm. Cotton
biislnrm iccm .wdl. I.trr ami tublci acre steadier ijii foreign exchange mar-
ket, llcpoit of unfilled oidcm nf tin' United titntcs Steel Corporation of
Vcttiler .11 shotted decrease of H2.1fi(U tons compared vlth tho orders on the
books on September 30. Aveiaic loans Inereasid and tin' actual decreased In tho
Xciv Yorl: bank statctmnt fax the cccl;. rlcnrinos Increased throughout the
country this week, liar sllvci was unchanged.

NEW YOIIK, Nov. 10,

Tho hulf-da- InnlliiK on the Stock i:chungo of nbout tho tamo charae-l- r

w.-i- noted nit through the last few days of tho neclc, thcro helm? tho
r,umo iilternptlnK HtrciiKth tiiul weakness, with advances being checked and
declines nlmtptl tiirni'tl Into rallies nnd with Irregular net changes at the end
of tho two hours of 1iukIiiO!". The widest fluctuations wore In flcneral Motor?,
which fell from 78 to tho low record of 7474, tho movement being directly con-

nected 'with tho liquidation of Clu wuli-- t on tho Curb, that tompaiiy holding
control of (iuniral Mototx.

Most importance was attached banking accumulation of I'nion l',icllli
which continued Its i.illy fiom jcsttrdiiy and made an ad.inco of more tliati

point, helling abon 113. Stinlr linker contiasted htrongly with Oeneral Mo-

tors, being In demand and advancing more than points 404. Marino pre-

ferred advanced ifl to 97'i, from whlih dropped to OB'.i, and then rallied to
around jesterd.ty's closing price.

United States Steel common reflected Increased outsldo demand and good
banking support and, after telling at Ul, rose to 0y(.

Railroad stocks generally showed linn nnd strong tone, with inuuy of thoso
concerned In railway affairs taking more confident view of the situation nnd
looking forwutd tho hanking conference In Washington step to Improv-

ing tho llnal ratn-lKin- and Mrtually assutlng tho granting of advanced
rates by tho Intttstato C'ommerco Commission. It was thought that tho
Commission would ublo niako lullng on lie rato Increase tally In

December.
Tlio most Important feature of tho bond ni.ilk.ct was the dcclliie In liberty

4s to below for the llrt tlmo slm that issue has been traded In. Sales
were made tit WW. Tile ;',h wtle tiadid In at 99.01 to 99 30. Angto-rrenc- h

Tis sold SU. Some of the t.illioad bund were llrmer.

Russian Economic Situation Chaotic
Tho lUisslJii situation ptoli.ibly In state of greater demotal-izatlo-

than ever before In the hlsloiy of modem civilization, i:ports have long
been small that once strongly pioteeted currency nnd exchange situation
today changed ono wheto the Russian iitblo Is selling at discount at closo
to SO per cent.

Tlio low, tills week, of ll'i cents, compares with normal parity of about
ClU cents. Imports, likewise, have (hopped to minimum becauso nf tho
inadequate tinnsportatlon facilities and tho congestion at tlioso terminals that
aro "still open." Tho Russian 64 per nt bonds traded in In this market aio
now neaily no points below the high point established last November, and tho
5',4s aio down In the-- same piopoition.

Some Developments of the Week
Tlio week opened on Monday with market for securities that wns only

point temoved from actual demotalizatlon. Tlio real Incentive for spectacular
declines running high points and moro In what are usually considered
stamlaul Investments was tho almost complete absence of buying power.
Thero wcro no buvcis and any lilock of stock had bo offered
at dcellno upon decline In order to atttact purchaseis.

Uankets In tho Wall stieet dlstilct aro not Inclined to minimize the serious-

ness of tho current flnunrlat position. Tho war requiting must obtain
more capital than available. No one will seriously assert that wo aro accumu.
l.ttlng new savings at sulllclent rato supply the billions upon billions that
tho Ticasury demanding In tho form of loan subscriptions and all forms of
war taxation. If new savings, which, after all. ate the real sources of capital
supply, cannot bo obtained, then other Investments must bo liquidated, and
liquidation of tills suit means that the selling tendency much nioic povveiful

than tho buvtng tendency.
It qtilto turn that thcio must be buvor for every seller. But when

liuycis aro hanging back and aio fully avv.tro that securities must bo sold
they aro apt to keep looking for bargains. It Is, In fact, ono of the encouraging
featuie.s of the gcnetal situation that baigaln hunteis buyers of small lots aro
showing Inn easing evidence of their dcslio accumul.ito securities for cash.

INCREASED ACTIVITY
IN THE STEEL TRADE

Notable Gain in Structural Mar-

ket, Where Some Fair-Size-d

Orders Have Been Placed

Ni:V YORK. Nov 10.

sllriht Inrrcaso activity some
brandies of the steel trade reported by
sev eritl leading steel Interests. This
notably true of tlio structural mirket, where
MIlllO ll.lVO bCCll pl.lCCd

during tho past week.
In ull approximately 20.000 tons of struc

tural material has baen purchased within
it,,, inst three fouf d.ivs. with the Jjulk
of the business going tho leading Inter-
est tlio Anierlctn Rridt'e Company
true thnt nmonir tho nrdrs which have
come out there are largo Individual con-

tracts attract attention, but tho fact
that business has become 'arger taken
In tho trade mean that regular consumers
aro showing moro lnteret market affairs
slnco prices have been llxed

pig Iron also shows signs of revival of
buying, large contract for export having
been placed few days ago with ono com-
pany, whllo some good Inquiries have been
going the rounds, the largest being from
the Pennsylvania Railroad for approximate-
ly l'J.000 tons of foundry, charcoal und
other gtades.

Thero larger demand for plates from
pources aside from the Government, but
mainly for export. One order said
have been placed for shipment Trance,
but tho total Involved has not been di-

vulged, nor has tho price been obtainable.
In some quarters reported that ap.
proximately Ave cents per pound was paid,
but this cannot be confirmed.

In spite of tho Inactivity the market
for old material most quarters, due,

said, the waiting attitude being dis-
played by buyers because of tho expecta.
tlon that prices will be fixed shortly,
noted that advances have taken place, es-

pecially In the West.
This tho llrst tlmo In some weeks that

there has been change tho scrap mar-
ket for the better, although In the last
twn weeks tho market has beLii steadier
than previously. Tiicre havo been upturns
of from 1 t.'.&o per ton vailous scrap
products In the Chicago district, while
Pittsburgh heavy steel ciap has been put
un J3 $30 per gross ton.

The fixed prices announced wire ann
tubular products this week have confirmed
the statements made In this column In the
past. will he recalled that the advances
made by the American Steel and wire Com
pany and the National Tube Company, the
two leaders In their branches, were com-
mented upon foreshadowing the action
tn be taken In Washington, and the prices
announced from Washington are Identical
with those named by the two concerns re-

ferred to. --

So far the output of steel mills
concerned, operations aro still affected by
the scarcity railroad cars move prod
ucts, the difficulty of many companies
obtain sumcient coal tor capacity wont
and tho general shortage of labor, which.

anything, Increasing,
Some of the smaller Independent compa-

nies have been forced curtail operation')
because of these, factors, especially the
coal problem, whllo the largest organiza-
tions have been feeling the Influence of the
scarcity of cars and the drifting away of
workmen, either Join the colors
take up work In other Industries.

It the oplsilon In the most Influential
quarters that prices on all articles will
be finally fixed shortly. The questions In-

volved will be handled, according to the
general Impression, by the general commit

i -- : 'JT ,
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INACTIVE NEW YORK STOCKS
Following are quotations for Inactive

stocks listed on tho New York Stock Ex-change and In which there were no trans"
actions today. Tho price given Is tho lastprevious sale:

A II R It V rtf..103 Mich On(ra1
A II H 4 V nref lir.'l MoreU ,i.'.' n'w 10.
A.lnmi Express .11 Vlorrls ril.ev
Ailunc. ltumelv 12 Mo Kan A Tex lfi
.Arti-n- Hum t.f. 21H M l.Al..k.v Cold Mln a MStl4s.srT ''"., ;
Allls 1 r.alm rrtf 77 Mo ' ,
Am Acr t'liem. 7J M ,""' - .t,s
Am Aar CS'm pf !'S N,T r prtf "'Am lit. I MiMr. 71 Nlt ;,'" MK
Am '.in vref ', " " s,

m ( otton Oil .. S2i vMt i' en,i
, j 4n'?

Am bo pret... . v1, rn ' M Inni
Am Ic- - h.c .... I" N--t rtn rf. "4
Am I oeo rrcf . . li t'i .v, V'x lt 4D
Am Wit II v, hi, T rr" Id
Am sm.lt pref . r '"'i
Am smelt prtf A l'b 0. Mr IlrHke..lnj
Am Smelt II. .tin jj " & W . 17'i
Am Sumitra nref G '. XT Mex . 22r.s . v noekm Tel t'nl.le ..1114
Am T T 3d Pf ' QT ' t,., 21
Am Tohacro 17.J , J"" ,s"u'h.... 21i
Am T..I. nref new V JJ't pref 7kI
Am WooUn .. SJ nhi p.Tr 4JI4
Am Zinc ft I. rf. jn J Wi'1 41
Aeso 1) a 1st Pf K2.. i.?:?'1","'" 03
A. oil . l.Hi V'V"" "iu ...iinit Ml 11 'n-A- j'et 1

All in O & W I Pf !?.. ' Teee11' Vt
, , , 1 ee !,

,ref fin
Prior

.. .' HS
Ult & Ohio pref. r,2 ,Ur.;l?.r"Jt'9 .. U'i

th steel pref . Rl J,""? S1' C?r oref U'l
Ilrkn t'n Ciis in". i,"r'," 411
llrnwn Shoo .. 71, ,f" Marquette . 141J
i'uite-tr- k . nm ''I'rre.Arrow . .32("al rtrnleum ll'i J, ;'.r";A"ow rf J
Cal Paikllic THU !. '" - West nref .-.

rul & Kn 1st pref ,'.n ' " e.ml pref.. 711
Cent Vly ho 27 !,''","'? steel fur 51
Cent S Am Tel 11 --.H 9"1lr ver , ... 1

Chi & Alton . . 11 Oiiirjcsiiier ,r' 1Urst t. imn ef 21'4 'leadlne 1st pref Ril
Chi S. U W--st . 7 '!eaJ!? -- d Pref. aqCltUPrn ! 1 pref.. iii;liref t , r,0 Itoyal Uutu. ... f,2
flit ti v W pref 142 Hv Mtl tnrine pf un
riuett.Peah'dy pf lin !t I, ft S V .... irrol ft So 1st pref .vm ht I ft R y pref.. 5;col ft So 2d nref 4ji-- St I, ft s vv nref. a'rm IJ I, ft P. inn Kavune Arms ... 57
Con lnt Cal Mln 1714 Saxon Motor .... ii
Cont Can pref... 07 ...138Contlnentnl Ins . ftUJ bears-Ro- e pref ,118
CruclL'.e Rtl pref S Seaboard A I, pf. 18
Cuba Am Suirar 170 South 1 H Sutfar l."o
Cuba Am Sue pf 102 Stand Jlllllnit pf siCuba Chiih Su-- pf Tit Standard Mill ., SaU
pel I.aik AW 1ST htutz Motor .... ,w
lien Kin C.r 6 qUp steel 1st pf KmDen ft Hlo tlr p 14l is Co rts.... 1BV4
Deere ft Co pref I lis Tex 4 pac ..,
J.,eJ ,i.u,'!"0" .MI' Third Ava 17
Detroit Kdlson .12J TMewutor Oil . .205Dome Mines .'1 Tobacco Prod pf. 3
P.leo SI"' Hat .''' - m ft VV ... 71;

".''J T ht 1, ft W ttfs set
c.eneml Clear 3'i T ht I. W nf 30
Oen ci-- ,- iir.f ns Trimsue-Wlm- s . .17
tlen Motors nref ... Twin ClU It T.. 71
C.cmdrlc M r' pf lii'i itnderwuxl 'Aw m.U
i,,r',,nliy J,',1", .,,',, Underwd l'vi. pf 114

'uYElVV,,.. !!?!n..Paq. Pref . 7J
llaV.na f:i - jnT ' "
Homestak, Mln ,lTn1t,d"1nIBV
Illinois Cent fl" I,..,, Hr,,- -. n rl -

Hit Axriiui
pr

int AKrl.nl nref 2H. u'ftt pfsr"...? 51

"." . . 1' t r ii4uii;ri innl Wf ," J f'SnitZ u H Healty Imp 1511,I5,T,tl.,f'ri;',2n.' H lty Im pf 50nt VUtJii ' " v ""b l"t Prf- - 01
XSS MS "p'ref-.-.lo- l H g P J ?..:.5 4HM

T.iil T.a IT " " '"" ".' " k

38 Pr.. 4S
KeoK OE II 1

Lk Erie W pref 21 'r"?. u-- - n".1
LIT ft M Tob.... 21)11

Ult ft M T pref..lil
Lonir Isl ctfs pf. 40
Ixirlllard ..L...2"K,
IaiuIs ft Nash... Ml
Mackay Co ..... 71
Minlmttan Ileaih 1

Manhattan Kl ... OS
Max Motor 2d pf . 14
May Dept Store 4ll

uv Dent Sirs pf.101
Mc ivt prff siu

GOVERNMENT liONDS

2, 1030. .. .
2s, ci.uiwn. lOSy.'ji
3, reglslerid. 1018......
3s, (oupon, iij,4s! reiffstered, 1025.

-

iix Utah Bee Corp... 12
ft

II

Va.Car Chem ... 2 OS
Va.Car Cnm piel ni

eils.rarH d
West Md 2d pf.. 28
West I'ao II It... 17H
Wheel ft Li U pref 1H
WlllysJver pref. 70
Wis Central am;
Wilson Co pref., Ul)

Worth P ft M .. 21
vv rth P ft M pf II 51
.Wuoluorlli vref 117

iii.t
IIHI,.. no i.. Illl

. . 00

..105

Aid,
V71.

100

lilu

Shelby Iron Co. Resumes Dividends
new YOTIK. Nov. 10. The Shelby Iron

Company has declared a dividend ot 7 per
cent on the common stock, payable January

1 1 New York Stock Sales

Illsh.
AJax ltubbcr SO
Alaska Juneau ... 2b

Co. 17V4
Am Can 3.1
Am Car & Fdy Co. 0JV4
Am lnt Corp 81
Am llldo & I.tlir.. 13

do pref S3
Am Linseed S7Vi

do pref (Hi,
Am Locomotive .. in
Am Malt pref,,
Am Smelting .
Am Hum Tob.
Am Kteel lMry
Am Hugar . .. .

do pref
Am Tl & Tel.
Am Wool pref

.11

osw

HH

Am Writ I'apcr pf 10 U
Am Zlno &. Lead lliAnnconda ,11i,
Atchison gliJi

do pref 8.1

Atlantic O L 01A
Atlantic C. kWl
H.tldwln Loco Co

t"--
ion

t
Hulto fi. OI1I0 32,
llarrctt Co . . . HT'ft
H.itopllas Jlln ... I '(.
tilth Sleel 7H

do 11 7ti
do pief UK

tlruoklvii li T.... 10
Hums llros to J

Ililtti' A. Cop lOVv
('.it Petroleum pf. :il
Canadian I'acllle. 13.1

Cent Leather . .. HUi H
do liref 1)9

Crrro do I'nsco.. 30U
Chandler Motors.. 110

dies & Ohio 471,4,

Chi Ot West pref. 30
Chi M & St V 305i

do pref
Chi & Nun nf
Chi II I & I'uo t c 1HT

do G p c pref tellChill Copper 13'
''lilno Con Cop . 37 '
Col Kucl &. Iron . SI
Col (las & !;iee . J074
Consol (las . , si''i
Cont c.mi sn
Com Products . . 2fl"s.

(In pref suit
I'liielbln Steel . . B'l'
Cuba Cano Sugar. 37 U
Distill Seeur 31
llrlo nu

do 1st pref .... 3 !.
do I'd pief . . . !7'

Cen Klectrlcal Co. 133U 131

Ceneral Motors
Cfoodrlcli H V .

(!r Nor pref . .. .

(!r Nor Oro subs
(lieeno Can Cop
liulf Stuto Stl .

Inspiration Cop.

3.1 Va

Intcrb-Con- s Cor pf 11
lnt Jler Marine... 20

do pref 07' ,
InWrnl I'apcr ... 20 '4
lnt Nickel 37
Kansas City Soutll 1 1

flu pref I.

Kenneentt Copper. '101
I.aik Steel
Lake Crle .V W.. 8

Valley . M'a
l.en ltublier k Tiro I.Pj
M.ickay Cos pref. . .11

Max Motor 2.1

do 1st pref 31

do 2d pref IS
Mex Petrol "!4
Miami Con Cop .. 27A
M S P & S St M. 84

Mlnvnlo 13

Missouri Pacltlo.. 2214
do ctfs

Nat Con & Cable. 22
Nat Knam & Stpd. 31

National Lead....
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am nno lmrei snme period last nrek, 4,WIS,.
200 sliarr.

Financial Briefs

The London Stock Exchange and the
Liverpool Cotton Exchange were not In ses-

sion today.

The Independent Brewing Company, of
Pittsburgh, reports for the fiscal year ended
October SO total sales of $5,21'.', 603, com-

pared with $4,733,858 last year. Net profits
for the year decreased J384.804, with total
profits showing a loss of $244,64:.

Gross earnings of twenty-fiv- e railroads
for the fourth week of October were

an Increase over the same week
last jear of ,2.958,085.

The New York Subtrcusury gained 175.- -
000 from the banks esteiday.

Ueorgv W. Dixon, son of the late Arthur
Dixoti. lias heen elected president of the
Althur Dixon Transfer Company. The
board of directors of the Grand Trunk
Western Hallway also elected hhn to his
father's position on the directorate.

Clarenco Lewie, of William 'Salomon &
Co., has been elected a director or. the Ad- -

tt iMi fUCr rtiiL te ' WM niep, wno are cxpeoiea 10 rusn 1 3. This is me nnt aiviaena accuura oc 1 vance --Kurruey company, 10 succaea
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BUSINESS SITUATION
IN WEST IS GOOD

Small Decrease in Classification
of Freight Because of Short-

age of Shipping Facilities

CinCAGO. Nov. 10.
The general business situation as reflected

through tho business of western railroads
shows a small decrease In most classlflca-tlon- s

of freight, although this is because
of a shortage of cars und shipping facilities.
It Is understood that If the railroads were
ablo to meet shipping requirements at this
time business would be larger than at the
corresponding period a year ago.

There Is some hesitation In some lines
becauso of war conditions and accruing
uncertainties, but these do not appear to be
ss serious as would naturally be expected
throughout western sections where crops
have been unusually good and where trade
Is not disturbed as greatly as at the sea.
board sections. It Is expected that all
lines of trade will show a nervous dis-
position as long as the war lasts and as
long as the Government Is engaged in Its
huge buying operations.

In tho dry goods trade, and kindred lines,
business has entered well Into the holiday
quarter, ana mo nexi two months u
good movement of merchandise Is predicted.
Readjustments to new conditions havo
cleared tho atmosphere of many uncertain
tics uo that merchants aro dlsplalng more
freedom In ihaKing luture commitments. At
the larger distributing points the number
of visiting merchants so far this month
shows a noticeable Increase over the bame
period u yeur ago.

Demand for certain classes of merchandise
by these Interests has developed a scarcity
In many lines, which Is unprecedented.
Merchants are finding that they are unable
to buy hardly any commodity n large
luintltles, and this Is causing frequent
trips to the wholesale districts in order to
keep Oielr stocks compute. Collections
at present are .reported tfoo4 kf --set whois--
4uv concern!,''.
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TURNOVER OF STOCKS IS SMALL HERE
AND PRICE CHANGES ARE IRREGULAR'J

Lake Superior Leads Home Shares and Advances a Little. 'J
Storage iJattery up a rumt ji oituauon

Worries Railroad Chiefs

Thero was nn Irrer-ul.--ir tendency on the common did Very little, hut Bains . ....
I'hlliidclphla Stock Kxchango during today'tf I over tho closlnrj quotation of yesterday
short session, but In most cnes price
changes vtcro small nnd unimportant, nnd
tho turnover was small that It rauseu
llltlo Interest Lakn Snnorlnp Cnrnor.ltlon
mado up tho hulk of tho business In homo
shares early nnd was a quarter higher at
10?i. Tonopah Belmont also showed qulto
u little momentum ns compared with the
usual turnover, hut Its prlco was unchanged
from yesterday's e!oe.Lehigh Navigation and tho warrants of
that company weio higher, but transactions
wero confined to odd lots Tho Btocle list
committee of the exchange ruled that tho
warrants, deliverable when Irsued, should
become due and be settled on Wednesday
of next week, on and afteriwhlch day they
will bo traded In In tho regular way. They
will bo cleared through the cleat lug house
In 100-sha- lots on und after that day

Ilallroad Issues showed Improvement to-
day, tho majority of tho being in
Heading, which advanced a i,oid-szc- d frac-
tion during the liisi hour I'eiinsvlviinla.
although less nctlvp plc-hi- up half a
i"lnt to 484. Philadelphia I'liinpaiiy 1 Uliiu-latlv- o

prefeired it to ll.ipld Tiatislt eeillll-cde- s
wero unchanged Klrctrlc .Storage

Battery was marked up a point Philadel-
phia Kleetrlc was off 11 fiintloti and Cen-
eral Asphalt preferred lost 11 half. .Steel

i
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weather

and seasonable

CURB TRADING LACKING UNISON
AS TONE AND TRICE MOVEMENTS

Unusual Degree Irregularity, Reflecting Forced Liqui- -
dation Wright-Marti- n Steady Minintr

Shares Neglected

nil

were liilliicnccd developments special to un degrtsot incgulaiity, with most violent licrulda-tlo- nresulting losses accounts in wero carried.
the weakest dropping from to

iccord, and United Motors declined to 14U, new low
hero was tf lit

to made cMcnslvo with Government cxtremt.which
ly plofltablo conditions.

arc Vnrinn. n.i..

which Issues
tiguln

Aetna

Wrlght-.Mu.itl- n was steady, with sales nt G

Oil stocks quiet, moro orderly at
"

period dining tlio wcel,.
nt 7U and Midwest at at

nnd International l'etioleuni nt 11.
Mining stocks neglected. Ulg Lcdgo sold nt jjutto Copper and

Zinc at GU (i. was ill on at It was reported
street acquired interest company

nuw an active pnrt its :tniiir
I.NUUM'ltlAf.S

Air rtediictlon
Aetna Kxploses
Am Hi It Mfg
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Am Writing Paper

Co
Can Car & pref...
Charcoal

Motors
Cramp
Curtlss Aeroplano
Cam en Tool
Carbon fteel
llmcrson riioiiograph. . .

Dye ..,
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Interlube
Kathodlon Bronze pref.
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Kretge v I
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L'nlted Profit .
U S Stenmshli
l'nlted Motors
l'nlted Sugar .........
World's Film
Wright-Marti- n Air
Zinc Concent

STOL'KM
Illinois 185

Prairlo Tlpo 233
Stand Oil California. .3l
Stand OH Jersey. Bin
Stand Oil Yoilc.sas

INIIEPENDKNT STOCKS
Bamctt Oil Gas.
Cosden & Co

Basin
Kederal Oil
Inter Petrol
Houston
Mcrrltt Oil

BANK CLEARINGS INCREASE

Business Cent Above Corre-spondin- g

Week Year
clearings throughout country

today
corresponding

Clear-Ing- s

16.058,980.092, against
J5.9H.064.9S1

gained

Details follow:
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RAILROAD EARNINGS
NEW HAVEN
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Olllclals of railroads east...from Chicago and St. Louis renort
situation ns growing serious, niit,-,- ." M

weather during tho last terT ' X&
hns been Ideal for a freo mv.m...n di" ?l
car situation Is causing more than 'Mnary concern on the part M ii '.'1
clals and considerable aiinreliei,.!.. . ' Ml
concerning what will happen when. 1sets In.

At present tho roads have all the fr.1.1. "1

they can handle In both directions . '!
Is well Known. Uov eminent business .natlng tho largo Industries is riiTj
preference. Thereforo there is conslderaku
''h!ly-

-
' th. "or"lal '"""cstlc business o -

Hiislncss remains nctlvc throughout tk.Last, on account of the distribution of Ce r

ermiient otders, iilthoiigh tho labor eltuatlon
""

Is giving considerable concern, both' oncount of the shortage of help nnd the si!
m.ind for higher wages from tmo i0,l.

Throughout tlio South, to railroad olllclals, business Is showing a voluZ
10 per cent larger than u yenr ago woj --
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Jlldwest Iteflnlng .
Met Petroleum . . .
Ohio Fuel
Oklahoma Refining-Osag-

Hominy ...
Itlco Oil

Iteflnlng . . .
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STOCKS

Sapula

Sinclair

M1.MNC1 STOCKS
Alaska Standard
Atlanta
Hlg Ledge
Blsbeo Coprfer (11 pros)
Butte .Copper & JJInc...
Butte New York
Cal & Jerome
Con Ariz
Kmma Consolidated ...
First National
Goldlleid Merger
Goldflcld Cons
Goldlleld Florence ....
Goldflcld Kewanas ....
Green Monster
Hccla Mining
Howe. Sound
Independenco Lead
Jei 01110 Verde
Jumbo Kxtenslou
Magnate Copper
McKlnley D.in.igli ....
Magma Copper
Mother Lodo
Mines Co of America..
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Bethlehem Cs 07 n 'nCosden Oil Cs 77 80
Cosden & Co 6s 77 80
Cudahy Es oi tn
KHe 5s 03Va 01
Russian Gov Gia 41 SO
Russian 6 ',5 s 51 00
Southern Itwy Ds 7
Sinclair Oil 6s os
Todd Shipbuilding 6s... 90 101

LOCAL MINING STOCKS
TONOPAH STOCKS

1111

Jim Mutler 73
MacNamara .20
Midway
Mtznah Extension 08
Montana , , 14
North Star , 04
HescuA Hula
West KUil. 60

OOLDFIELD STOCKS
Atlanta "8!i
lllue Hull 01
Hooth 04
Dlamondlleld 11 D
Daisy
Kewanas
Oro
Hand Ken OJ
Silver rick 03

MISCELLANEOUS
Ariz Unite J 20
Nevada Wonder 1.60
Tecopa, Mln , 23
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The statistic! fas follows: ff1
week. weW. 'T
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American S.7UU.831 2!e63.7a t'.0lM
In 4,300,400 3.978,67(1 3.69J.1W

NEW YORK COFFEE MARKET
NEW YORK, Nov. 10. coffee mikit "

opened unchanged today, DO t

sales on the call. j
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7.00 7.95 7.9 1 7.U3 T.

State Funds Decrease
HARRISDUIta, Nov. 10. The statetnentT?

of the Pennsylvania Treasury Department j
the amount general funds the Com- - V

momvealth Pennsylvania shows the totujt
on hand October 31, 1917, exclusive mon-- -

vja BWIUUIWIIU LU Ilia H111K11IK 111 t.l '
be $3,665,552, as agalt. $4,076,291 Bepteraj
Der v ana 3,o5!,7ST January 31, lu.the total deposits of $3,666,663, Phll-- d
pnia institutions Hold $700,111, bi'(si
$711,10 September .0 and $5,tl J
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